Together with all and lingular the :Ighu,
any way Incident of appertalnlng, and all-of the rent
and including all heating, plumblng, and Ilghllng fixtures end equipment
connection with the real estate hetoin described. 3

TO HAVE AND TO HOLD, all and slngular the sal&
forever.

The. Mortgagor covenanls that ha is lawlully uelzed o! the premls
" golute, that he has good right and lawful authority to sell, convey, or sncumber
are free and clear of all llans and encumbrances whatsoay artgagor. furthar.covemts to wasrant and for-
ever defend all and singular the premises unto the Mortgagee focever; from and egainst th Mortgngor and all pet— AL

sons whomsoever lawfully clalmlng ihe same of any paﬂ ﬂ:arqof :

The Mortgagor covenants and agrees s follows‘

1. That he will promptly pay 1 the principal of and intmnt on the indablcdneu evldancgd by the natd nutu, ot
the times and in the mannet thereln provided.: Privilege Ia resatved to pay the debt in whole, or in en amount equal
to one ot mote monthly payments on the principal that ate next due on the note; on the first day of any month prier -
to maturity; provided, Aowever, that wrilten notice of an jntention to exercige such privilege is given at least thity. . =

(30) days ptior to prepayment; ond, provided, further, that in. the event the debt ia paid in full prior to maturlty and
at that time It s insured under the ptovislons of the Nationel Houslng Act, he will pay to the Mortgagee an insur- -
anice premium chatge of one per centum (1%) of the original principal amount thersof, except that In no event shall,
the adjusted premium exceed the eggregate amount of premlum charges which woyld have been payable if the mott=
guge has continued fo be insured untll maturity; uuch payment to be applied by the Hottgagee upon lln obllgallon R
{o the Sacretnry of Housing and U:ban Development on account of mnrtme lnsumnca. S R

2, That, logether with, and in addition 15, the monthly pnymuntt of ptlncipal and- lntamt pnyable undar the
tetms of the note secured hereby, he will pay to tha b!ortgagec, on lha ﬂrst dny ol each munlh untll the salni note’
1s fully pald, the following sumB; ; : :

{a) An Bmount sulficient to proyids tha holder hereo! with fands to’ ply lho el mongnge inlmnce pumium t[ lhii lnltru-' T
ment snd the nole wecured hereby are Insured, or @ monthly charge (in I of mnrmge inluunca mmlum) U thuy nre
held by the Secretary of Houaing und Urbun Banlnpmout, a4 follows; - i

- (I} If wad 'so-long na said iiote of aven date and this lnmumenl are [aswed of m nlnluml undar the provlllunl ut the <. ..
-Natlona] Housing Act, an amount sylficient lo accumulate ln the hends-of the holder one (1) month priot to lin due’ 7
date the anausl mortgage Inaurance premivm, in ordar te provide such holder with funds to pey; wich premium to'the -
Becretary of Housing and Urben Dwelnpmanl puuulnt ta th| muum Houllnl.’Act.'n alnunded. lndlppliclbla S
Regulations lhereundar, or : : e :

(tl) It wnd w0 long an uld nulo ol evén dnla aud thla inluumem are hnld by The Becrutlr)' ul Hnullng Ind Utbln De
! velopment, & monthly charge (inllen of & morigage insuranica pramlum) which shall be inwn smount equll to one.
(welfth (1/12) of one-haif (%) per contum of the average out-lmding balsnto due on lho note eompuled wllhoul tlklng
Inlo account dalluqueaciu or preplymnll;

{b) A sum equnl to the ground rents, i any, next due, plus the premluml what will next become due and paynblu on pollclel
of fire and olher hazard Insutance covaring thé mortgaged property, phis taxen and asaeusments next dip o the ‘mortgaged
property (atl es eatimated by the Marigeges) teus all simn already pald therefor divided by the number af monthe toelapaa
before one (1) manih prior to the dule when such ground rents, premiumy, taxes, und ansepspents witl bicome dalinguent,
luch sums Lo be held by Mnrtaagu I trust 1o pay anld: gmund untl, pmnlum, lnm, aad npeclnl saseanmenia; and

{c}AlI paymenta mentloned I the twa preceding pubaections of this plrlp‘lph and all paymenta 1o be made under the note -~
secured Horeby shall ba addad fogethor and the sggregnie amount theceol shail be paid by the Mortgégor each mon!h ln |
single payment lo bo apptied by the Morigagse lo the Following Liemu in tha order ot forth: ~* -

(1) premium chargea under ihe contract of Insurncé with th Semtm of Hnuiing ind Urbm Davelopmeut. ot menthly :
charge (in Heu of mortgage insurance emium); as the case may by R et T
(1) |nxes, special apsesnmentn, fire and othor hesard insurance premlumng R
{11} Interest on the note secured hareby; aod . - : .
(1V) smortization of the pﬂnclpli ot aajd nolu. :

Any deliciency In the umount of any m:h nuxegnla monthly plymlnl. shall, unless made good by the Morthur prior ta—
the die date of the next snch payment, conatitute an svent of default undor this moﬂglge. The Morigages may collect n -
'[ate cherge®! not te sxceed {wo cants (2¢) ot each doltar (§1) of nch paymni mm Ihm fiftean (15) dnys In nmm o

covar (he extra upenle involved in hlndllng duﬂnquu\! pwmnu. -

SN

3 1f the total of the paymenta mnds hy the Moﬂgagor unid _(bjnf paraglaph 2 precedlng nhali uceed the amount Z'-':-: :
of payments actually made by the Mortgages for laxen or easessments or Insurence premiums, 54 the.casé may be,
such excess shall be cradited b{ the Mortgagee on subsequant paymenls to be made by the' Mortgegor, i, however. -
the monthly payments made by the Mortgagor under {b) of patagraph 2 precading shall not ba sufficlent to pay taxes
and assesaments and insurance premlums, whentha same shall become due and payable, then the Mortgagor shall. - =
pay to the Motigagee any amount necessary to meke up the deficlancy, on or bafore the date when payment of such -
taxes, asseasments, of {nsurance premiume shall be due. If at any time the Morlzagm nhnlllendet to' the Morlgagee, -
in accordance with the ptovisions’ ‘of the note secured hereby, full payment of the entlre indebtedness reprosénted
fhereby, the Mortgages shall, in compuling the amount of such indebteduess, credit to.the accountof the Morigagot
all payments mede undec the provizlons of fa} of paragriph : 2'heteof which the Mortgegen ias not bec
to pay to the Sectetary of Housing and Urban Do i ning In

under the provisions of (b) of parsgraph 2 }
; morlgnge reaultlng ina puhlic snla of the P




